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Ontario Capital Cost Allowance
Schedule 8
Is the corporation electing under regulation 1101(5g)?
1
Has the project tender been awarded?
2
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Class
number
Ontario
undepreciated
capital cost at
the beginning of
the year
(undepreciated
capital cost at
the end of the
prior year’s CCA
schedule)
Cost of
acquisitions
during the year
(new property
must be
available for
use)
See note 1
below
Net
adjustments
(show negative
amounts in
brackets)
Proceeds of
dispositions
during the year
(amount not to
exceed the
capital cost)
Ontario
undepreciated
capital cost
(column 2 plus
column 3
or minus
column 4 minus
column 5)
50% rule
(1/2 of the
amount, if any,
by which the net
cost of
acquisitions
exceeds
column 5)
See note 2
below
Reduced
undepreciated
capital cost
(column 6
minus
column 7)
CCA
rate
%
Recapture of
capital cost
allowance
Terminal loss
Ontario capital
cost allowance
(column 8
multiplied by
column 9; or a
lower amount)
Ontario
undepreciated
capital cost at
the end of the
year
(column 6 minus
column 12)
Totals
Enter in boxes   650              650                    650    on the CT23.
Note 1. Include any property acquired in previous years that has now become available for use. This property would have been previously excluded from column 3. List separately any acquisitions that are not subject to the 50% rule. See Regulation 1100(2) and (2.2) of the Income Tax Act (Canada).
Note 2. The net cost of acquisitions is the cost of acquisitions plus or minus certain adjustments from column 4.
Note 3. If the taxation year is shorter than 365 days, prorate the CCA claim.
Note 4. Ontario recapture should be included in net income after deducting the federal recapture and the Ontario terminal loss is deducted from net income after including the federal terminal loss.
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