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Drainage Act, R.S.O. 1990, c. D.17, subs. 45(1)
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Government of Ontario
.
has procured a
drain;
and the attached report forms part of this by-law;
;
for the drainage works.
And whereas (Complete this clause only if other municipalities are being assessed a share of the cost of the project.):
And whereas the council is of the opinion that drainage of the area is desirable;
pursuant to the Drainage Act enacts as follows:
1.         AUTHORIZATION
         The attached report is adopted and the drainage works is authorized and shall be completed as specified in the report.
2.         BORROWING
being the amount necessary for
of the drainage works.
.
3.         DEBENTURE(S)
         The Corporation may arrange for the issue of debenture(s) on its behalf for the amount borrowed less the total amount of: 
         (a) grants received under section 85 of the Drainage Act; 
         (b) monies paid as allowances; 
         (c) commuted payments made in respect of lands and roads assessed with the municipality; 
         (d) money paid under subsection 61(3) of the Drainage Act; and 
         (e) money assessed in and payable by another municipality. 
4.         PAYMENT
years from the date of the debenture(s) and shall bear interest
at a rate not higher than 2% more than the municipal lending rates as posted by Infrastructure Ontario on the date of sale of
such debenture(s).
         (1) A special equal annual rate sufficient to redeem the principal and interest on the debenture(s) shall be levied upon the lands and roads as shown in the schedule and shall be collected in the same manner and at the same as other taxes 
years after the passing of this by-law.
being the amount assessed upon the lands and roads belonging to or
controlled by the municipality a special rate sufficient to pay the amount assessed plus interest thereon shall be levied
years after the passing of this by-law to be collected in the same manner and at the same
time as other taxes collected.
or less are payable in the first year in which the assessments are imposed.
5.         SCHEDULE OF ASSESSMENTS OF LANDS AND ROADS
Property Description
Equal Annual Rate
to be Imposed
Lot or Part Lot No.
Concession
Geographic Township
Parcel Roll No.
 Total
6.         CITATION
This by-law comes into force on the passing thereof and may be cited as the
by-law".
Signature
Signature
Signature
Signature
Corporate Seal
,
certify that the above by-law was duly passed by the council of the Corporation and is a true copy thereof.
Signature
Corporate Seal
8.0.1291.1.339988.308172
Celeste Howard
2012/06/06
Ministry of Agriculture, Food and Rural Affairs
Sheleigh Bober
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